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ABSTRACT

The Republic of the Union of Myanmar has announced a new investment law which is
effective from October 18, 2016. This new investment law facilitates the benefit of investors,
such as setting the clear lines of Authority of the Myanmar Investment Commission (MIC),
configuring more flexible investments, providing additional tax benefits to foreign investors, being
flexible on regulation of land lease, etc. In addition, other related laws have been modified
such as Myanmar Companies Law 2017 in order to promote the investment environment as
well. Also there was the establishment of the Ministry of Investment and Foreign Economic
Relations (MIFER) to promote foreign investment and facilitate foreign and domestic investors
to be more active.

Although the new investment law represents a good opportunity to promote the
investment environment in Myanmar, but there are also some observations or obstacles
that investors must pay attention, such as law implementation, hiring skilled labor, rental or
land price, infrastructure system, energy security and tax rates etc. Therefore, taking joint-
venture investment, either with Myanmar natural persons, juristic person or state enterprise,
or investment risk insurance into consideration should help reduce obstacles or risks in the

investment.

KEYWORDS: Investment Law, Myanmar
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TnefindnnsludenufuRtidundnnisiiiduile
duasuwazaduayuliiinnisuyaduegns
winendulun1sAseninalsenea nannis
UFURLseuAnlad fuauouasgideuas
ndnmsUfTRdesaunAiadundnnisild
avvayudsfunagiuiielinguizasdvas
wannsliidenyfufanunsavssainguazasdla
nanfe nann1sUFURBeeuATIldYuAN
oyanzvidudunissesiunsufianeramu
ANYIRINUTENARGY pgruv sy Tu
Y indnn1sUfURdssauaAdunissesiu
U URsegamuinndlisesluninnisufon
saaaululsyinanuios (N1yau1nsel
duNtuR Ladany, 2555)
vdnmsUfURGsanunRidundnnsile
Funistusestiluanunnasseninaseinesngg
laid1azu Article 3 99 General Agreement
on Tariffs and Trade (GATT 1947) Article 17
Up9 General Agreement on Trade in Services
(GATS) wae Article 3 984 Agreement on Trade-
Related Aspects of Intellectual Property
Rights (TRIPS) nsthwidnnsilanldisnsouag
WaFu U3 nsasusasnInddunislon
g lsAAn st manMIUFTRBeeaunAlULY
srdinwazdyanisuiuldiuanseiusening
duen vimsvisen1samu wazlungruneamu
Jewng e 2016 SundygRviduninine

o

Y va

wdnnsufiAdssauu ATy galiving
Tusmsy 47 FadgafAdn “Ssuiadesufifde
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Y NIFIANTT NMTANTUNT WaENISUIETe
mMssmielneUsznsdu fensasmulaensenny
nnnetl uusngmne wdnnae wasUsene
dulnagimual iluegnadu”

waglunmsheanudinandaunUayels
Adunsimdnnsufiadesnanlduaii
oynziBantadulddmiugamusiiaad
“lunginsaladneiusguranesuifsedau
ANYIRLAZNTAMNULALATIVOIRAINUANYIR
MnUszmanileq Tnegeuslovdlaiteslunia
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yosffasmusanAnnUssmaduluFonisaiu
nsdds Msldun msgens msdanis masuiu
M3 wazmsmevidedmelaeUsznsaudenis
amulagnse”

it adhldhnguanensasudiousng
A.A. 2016 lé’%’mawé’ﬂmﬁﬂﬁﬁ’ﬁﬁy’qaamé’ﬂ%q
WundnufiRuinsgiuainanianisAsening
Uszinaliieaduayundnnisluidenyjua
Tunsduasnisasnudundnnsidtude
duasunazaduayuliiinnisuyaduee s
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uennil Safifmuamasnsdaadunis
amuiiiogdlauiinamulamuluiuiifidsedy
Waweneiu ngaglasuansussleriniand
8113 (Tax Incentive) uansneiiuly Tngluanne
75 fwal il

Zone 1 msamﬂuﬁuﬁﬁé’ﬂﬁﬁwm
91U 156 e azldsuniseniiunisidula
fypeailunan 7 9
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Zone 2 ftunfiinisiawiunans agld
Sunseniunmiuletfyeeaduna 5 Y uay

Zone 3 AufNNauIka9zlasUnNS
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sniunBRuladfuaealuie 3 U

Zone 3: Wudiannuas

AR 1 uRulEasiTuiiiten1sian (Development Zone) MuulgUNgyeIAMENITINGENITNNTAMLY

wialeuang (Myanmar Investment Commission-MIC)

Nu1: 3973U 85597 way 18 NAee (2560)
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Useifiunislduselevdludinuididusn
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AENITUITNTALATUN TRV URAUTEUNS
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venesvezanfindliuilassnmsammuluiud
faneauszuuassyUlnafiugldEnde
nsl#usgloviandifunangmanenis
awmudiouand e 2016 atuiifuhldudlude
Sfadulagveneszoznalunseldiauie
nsasuldenuIuy Wesainnisasmuuis
Uszavllannsofunuldlusseznaidu ns
yerednslumslivsslesinniipuiiuuiulae
Tienunsaseszezateaniulasn 10 U dinadse
nsdadulaasmuuestnay Nty wiaid
wihinawuasfiavsliusslevinnimuldenu
wntu uidllguassafiddnyBnusenmserdos
idulazAfiginiinalanain dsazle
nanselUludiuveslyviuazguasse

Usziudug fifeades
waNIINNYMUIENITAMUatUInd L
FHouanidatinsudluuiuussngrneunsatiud
firnuiAetesiunsamu wu msuilviulge
ngruneliiuAnalaz URUURIANTTIRAEMSY
13919977 Inedagiusguraveadisunnsla
ponnguanefidetslomidentsén nisasmu
aelutszinanarsatiu Wy Wetuil 6 funau
A.A. 2017 Sgan1vesUsemadeunns aNusa
ﬂgwma’i’]ﬁiam%ﬁw (Myanmar Companies
Law 2017) adulvslfuunuiingruneinde
s atul A.A. 1914 (Myanmar Companies
Act 1914: MCA 1914) waziBuiinataduldisle
Fuil 1 Bonen o4, 2018 wiewvadadasEuums
aangidouuseneaulal N1us¥UU DICA MyCo
¥84 DICA wardanvualiuieniazlifiynna
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Usglnneineg flaangidoumungusneifa (MCA
1914) fuaedowunduiunisaanzideuneld
naaneliBnasa (Re-registration) neluiufl 1
dwnay a.e. 2018 89 31 UN3IAY A.A. 2019 YN
Lisduiunsnelusseznaitimun Gfyana

v
C% G

UULYNAULDNIINIUITUUNZLTHUUTEN (Aud

a

Joyagsnalveludeung, 2560)

Vel ¥1Iew RIS iug e

Tudseinadiounnslalu 2 dnwug fie
1. N3usieRayAnassINat daduau
dyvflisunnsvsedfuanadyyfilounns
fa DRypeafidndatumunganeifiousns

]
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a v 4 v

wasddderiunsnuadunudyvifideuuns)
Thdudunumanisindidndugsisluussina
Feunniunild Fsnsudsdsnudymideuns
viedAyanadndeunnd oidudiunu
yamsiiaedadluanmzdeun sy
Lﬁa’[’ﬁé’mapms&gﬁaLquﬁaﬂéwaﬁwaaugsdmwu
ngvany (@rdnnudaasuiamnnavuinnand
wazwuIngeY wazd1tnaiuanewiIneieans
UMY VOUKAY, 2554)

2. mavansdeuiadidfyana lnaidon
JULUUYRITRUAARRIUN VXN IIAEUTENLI
Weuang (Myanmar Companies Law 2017) atiu
Tyl aasznndforu 16y 2 Yssiom 1dud

1) Mevuendin USEnIan UIen
$rfndifynssn A ugderiuresieiudau

[V
A v o Y v U

AR USENINNAUUNINUA WIDAIVIVDIUTEN
AnsrRNanngsuLanUsEAleuns 39919
1 < (v S
LWURUY 2 SNYUEAD
(n) vSENLenYUIINA (Private

Company) UsztAnannnaANuIuRnnIua1uIu
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foviulaiin 50 510 Tneduveannziden
Tniidinanunzidouvesaaznssuns
ﬁ’ﬁumsamuuamﬂmLﬁauu'%‘ﬁm (Directorate
of Investment and Company Administration:
DICA) Fafusadniaasgaiimihiindnlunissu
wmzdeuuien fnadauisesadowsns
LazEIUszA wenanil DICA Swhwihidi
Juavunisaaznssuisnisnsamuiieunns
(MIO) Fadumhenuiinmuauguanisamuues
Unawur1eUssinaveslsemediousnsanaae
1 DICA uaz MIC agneldinfunuaradnssnas
NTIUHUTINAALNISHEY (Ministry of Planning
and Finance-MNPED)
(¥) USYNUNIvUIfie (Public
Limited Liability Company) Afg1uaugieu
L9710 warauNI0Laue I8 URAAISITUTY
1§ wdsndifinisaangdeuuidnudiagdosd]
n1svalususesnisusenaugsna (Certificate
of Commencement of Business) \ioflawi3y
ANUUAINTVRIUTEN
2) ns3uaulugliuuianissa
U (Joint Venture) IngAusnaw@/ usensinef
SWAMUTUUARRSTIUAN TRYARAVIBTTIAUAT
voudeunnslaedinudiounnsienueglivdosnii
Soway 65.00 Bdlungraneatilmiiieotidums
Walitinamuithlsvdounsldmemadily
fovuldfeiosay 35.00 laefilfyanatug 2
LignAeindudfiyanasiiadnn @aunnsiemin
nQVENEIBURTLAL (MCA 1914) fifiuun
USSR esRdevuious 1 Futuluidy
UAYAAAA1A)

dunauaatugaufAneanvuwiiUssmalng

wena Nt nguane e usians
(Myanmar Companies Law 2017) atulvaid] &4
ﬁwﬂ’agaﬁﬁlﬁa@iamiamu WU n1sUsuande
fvuadossnugfonu Taseygyrlvuiend
Heviu (Shareholder) Liige 1 AW Wazayym

Tidnamussfauisaidudivesianisle

Wane (Wholly Foreign-Owned Enterprises)
iesnidluansifiuin flunauismiifidievu
Ussuailildde Oust for Form) windu Famna
TormuaiRuidosdifioruunnnii 1 au usnu
nnuanglyaifusenannsalewiulidvemdn
Wudwoufivsauiedld vieusiniligning
Ueeni1 30 AU waviisnelanel (Aggregate
Annual Revenue) 1a8n31 500,000,000 %G]
(Ussanow 318,471 Aeaaniansy) Iwgneniiy
INTOMAUAAIUNITUIINTUTENMAEU LAY
919 n3dnuseaulugaiyusednd (Annual
General Meeting) MsUufinRiuiuagsediy
7N318113 (Records of All Money Received and
Expended) LLazmiLLmﬁ”’ﬁmimaau (Auditor)
Inefifnguszasaiiioanaldangliunuiem
yumdn Inlnziismunadniiiathgaan
Wewuns Wusiu (useA yayafiosad, 2562)

Tanauazuulliun1samu
maunluuagdsenaldngmaunenisamu

Yaudeunns a.f. 2016 avtulniveadeuunsi

tudunsdalenialiinasmuansifaiuise
dlvamuludounsldazaindstu fnskon
Usungene Miasiduguassanismnisaniuann
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nsnunsvesdeunnsivedninauyuyinlly
ansnsnamulududldosadiui sufeiin
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awlveiddneamlunsdiluamuludeuins
Wudwauunn endaegraiu iedeadylnadue
(CP) wirlUanfiugsialudeunisluiiunig
dasunmaneugniiels namzdesdniua
9IMITANT LATNITAINUAIUNITNOAT MY
gnanvnsTIdug Ui Sedeulne Andeuisus
1A (WPU) AVUVINTINMEAYUTUUA N3
nannszudlniih sastalasinsreadnesing o1
wiu awnduunwmfdunziad [Wusu

uananil ndnvzauldiiou
mapdmansiuszimalnefinsuuaulsedngn
Fuilleuunsnin 2,000 Alawpsuasiinuanisi
ansaltidugomslunsauunansudsdudd
Wuflouunfliegnazainsiniy daduin
dunsiislonalunisdiluamu naniess
LOINTdUTIEETUAYURATEIUIBAILAZAIN
witenvuildluamuludeusnivagteams
Lirasdunsevarusnfioniaasugfais
lusgiunun1Akazninifsiiag laseaniswmun
WuneaLuAy Wy seideaAsygiaeuginig
a:muiﬁﬂm (Greater Mekong Subregion: GMS
Economic Corridors) 1a54n15d159atdun14
Manalngn1f duie-deunns-ng (India-
Myanmar-Thailand Trilateral Highway) Fadu
LA UNIIUNLFIENEANER T TENINRAIN IR V03
duneiuginiAedsngiusenideds 1asang
auusEIeswaulve-Weauns wWiddlowng
vJudu (Borah, 2017)
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1. guassAfIunguny Qﬂaﬁﬂiﬁu
guassrNNAsEEsiasiinstaduldngmane
nsasuatulmidaudlouisssiduidude
$rinvesinamueineid udfdedingnaned
\Aerdestunsamuveilounnidndiuiuinn
finasmudeslinrmaula Wy ngrunenisdn
&y’w'%ﬁmﬁwm% (Myanmar Companies Law,
2017) nYuNELALATYgNa (Myanmar Special
Economic Zone Law, 2014: SEZ) nHnung
LWALATEENANiLAYNINY (The Dawei Special
Economic Zone Law, officially known as The
State Peace and Development Council Law
No. 17) 1lusu Feduudusiertosiunisanu
ngunenangatudililasunisuilusungumne
unvidndeenaneliAnanuduauveadiminid
JuiaveU

lunguanen1samulleuing a.e. 2016
AdfaflunsuseiuiudldSunisudloudausd
LiZesenisamu wWu nsdmuaieulunis
Froussnudeiinnudunnmniu uflungns
amuatulyydazenlanngn15919wI1uY17
deunndaudanfidvual ity wagoyaeln
Jraussnudgyadlanlanuanumvunzauly
sumisgfansenla ilsmaiumaiauay
MsUFTRNS videfuTnwinisasmu winnsdns
w3sulsiile (Unskilled Labor) fiaaduyny
deumsivindu dvduussnuiiiifie (Skilled
Labor) fivualiiin13919435991ue1 8 uns
Judndiuedaiessosay 25.00 ¥8IN15979
wssruenualudag 2 Jusnvesnisduiu
Tnsams waeiintuduedationSosas 50.00 uay
Yoway 75.00 Tl 4 uaylil 6 awddy Fai
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Feuang (MIO) iesguiaieatudmiulasans
awuiitlyarntiosnin 5 dnundugansy Je8s
Lifanudoiau vissedudviiufoRanu
gananmudilaludesngsudeulmg Tusgiy
nsldnaeiiaveriignung

2. guassadeansldussloviluiifu
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2016 lenounanedoimualunisiindinulae
TvansnnsldifuszegenuntnamuineAgs
anunsafidunseeesidunangeands 50
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fiRuvideennsfangndn 10 U uavveneszey
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N3INNY dpavidsuUawin videsiafiauiiusias
sguanioaudndadisianiuniianuluass T
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Tve)ogseninan1sneasne N1SANWIALTENINY
dlowinee dildrseazanvinfiasinemnzly
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sruulnsauuAuaule7iglisuugs

uonanil Ausuasdundaenuly
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Mnnsifidsulddlonansiuiiiviayaly
ngsgnats Weunsifieusznouauitetunis
wud wgnisalnszualvihdadessenineiundu
LéaqﬂﬂaﬁLﬁmﬁunﬂiu FousinSamisaziunanlyl
W 5-10 Wil uafistutesads uiumilodne)
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\HuBesund mnmsaeunuifuszneunsinelu
ngsgfsldianui Jymidesnseualiindados
utlymitdssonmaudlynnminiads wnwu
HamulzdesnwImunsnissessulymnseua
Inlihdadadudisnaniings vandsdeldiia
anudemeiugsiald dsiuifuguasineeis
wilsfifiaudfyuazardeaduinsnisudlof
Wingaukaziuiadisely

a. SanmInelifiglasn@nglives
Tyaraiiliildtiuiogluussmaiiousns (Non-
Resident) #son1#3uldyanasIsunIv899172
iamAlsidduininludounfidenSlusng,
Sosay 35.00 WINOUUIUNITAMUETEUNITIL
duasunisamulageniunigaenarnduaa
3-7 Ynnwwmituiinsamu udfdainiddug 7
Aeatestunisamuludiounnsdalailadiunis
oLty LU S a 9evesuIAanAT
Liffuiinluflownd den@lusnaiovas
3.50-20.00 118n15A (Commercial Tax) lng

110 dunauaatugaufAneanvuwiiUssmalng

Nundrdndua1 wedliuinis lneiiuain
N3EAUATTinAR U ST ALAE AUAITA
NNFNUTENA BagdaNuINNISABONTUAIN Y
yonand Jufuannnisliusnig Wy nsvuds
AUlABE1s NIN1STULAS AanTSLsasu Sons1ne
Faust Sovay 5.00-30.00 LHudy FefuinAeudng
guflefiguiusels

unasluazdalauaiuz
winguunen1samuuiaieuunsadu
A.f. 2016 agiinsudlyuiudgmdninasiiie
FenauaziBeliiinusse1nAnIsaImuaINes
YIRINTY uAINMsERsusuUsEIMATINA Y
yossumslandmiulszmedivnasmy (World
Bank’s Doing Business Ranking) Tut a.a. 2019
wui leusnfegluddiuil 171 910 190 Uszine
vilan (World Bank, 2019) Zsfalausana1nena
aefidadedug wnuiefiierdes Feereezly
aoandosudoifionslumsdluamuiiensd
naAsuudasisluduiviedidedfafiuifa
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nsunlungruenisamuatulutves
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